THE SUN,

VARRON CHANGES IN
THE COTTON NARKET

tvop News Favorable in the
West and Unfavorable
in the East,

pyiNs HEAVY IN GEORGIA

( ntinued Showers Are RP!DOI‘I-
sible for Damage Reports
of Various Sorts,

. FORECAST FOR COTTON ATATES.
Carolina, South Carolina, Geor-
T Aahama, Iecal showers to-day and
th " ght  to moderate southeriy
-
i \ so.ppl and Louisians, local shew-
- (voand to-morrow; light to moderats
cactorn Texas, loeal showers ta-day;
1 canier in‘the Interior: to-morrow
T fa except showera near the coast;
1k terate southerly winds, hecoming
L.l » '
' aceiorn Texas, local showers te-day;
P thern portion; to-morrow falr,

Yoo Arkansas and Tennessee, local showers

go.dat an i probuhly to-morrow,

¥Far Koo uoky, local showers to-day, with
gameniat couler in western portien; to-mor-
pow pronably falr,

Thers was less activity in cotton yester-
dar. with hoth bulls and hears showing lack
¢f rositive conviction. The weather news
was abont o standoff, with showers coming
to tha relief of the crop in south Texas,
bt e unwelcoma rains fallilng in the
Atlantic states, particularly Georgia, which
sate 4 beginning to complain about the
superabundance of moisture, There was
soma etcitement in Liverpool, where the
(ontinent and one or two large firms were
put down as heavy buyers. The local
markel was due 1o open about 8to 10 points
highar, but made a rather poor response
tn Liverpool's good showing and sold off
on the nsunl offerings from ring profes-
slonals who are generally bearish. After
A BeSEION rather nervous fluctuations
the niarket sold off on reports of rains in
Fort Worth and portions of western Texas,
Lt rallid well at the close on covering by
joral shorts.

g« doubtful if any well informed trader
has vet made up his mind as to the probable
vnt Nearly all those who are now oper-
g noootton are trying 1o cateh the swing
of sentument without committing them-
e ves o opinions regarding the size of the

vne large oparator, it s understomi,
tatiling offer 1o bet 1 to 3 in rather
ounts that no one can guess the
v within 2,000,000 bales, Thus far
r stands without takers. Some of
cotton men now here believe
ate has a chanee to produce as much

T bales with favorable weather

now on, but they quote the old proverh
sarding their State which says, “Texan
w promise more aud do less and promise
vas wmd do more than anv other State in
: cotton helt,” and refuse to commit
clves positively as to what the vield

I'he minimum expectation, how-
vrobably around 4,000,000 bales,
«h has been a maximum with the ex-

of the two largest yields
Wi comes to the eastern belt the
tarolinas are believed to be getting along
artv well, Alabama seems to be. just

of

s
heir st

.
v

v he

“on

tholding its own, but all sorta of com-

ants are coming from Georgia with dnmw
L

wil to too much rain, thus causing

ne, rank growth, grassy fields and

the way for damage from army
~ and caterpillams The Giles report

<1 =hortly befora the opening of the
et made the condition M 4, against
ast month, a decline of 1.5 points in
voks U
s closed steady, With prices | to 4

= higher. Estimated sales 300 000 bales

Ve am fullows

Open- High- Low. Clos-" Vrev

Ing st est ing  Close,

1207 11.85 1203 120

12.25 12.20

12 30 12 20

12,50 12.%%

e
ituies

in New

Open- Low=- Clog= TDrev.
rat Ing. Close
1807 1319 1303
12. 41 13 49 12 45

T 53 1242 12

i 12,02 1256 1281 1256 12
Spor cotton here was unchanged at 12.45

rinher

for middhing uplands. New York certifi-
cuteld stock, 100,823 bales, against 71,040
last vear. Southern spot markets un-
Langed. Galveston, 125¢.: New Orleans,

¢ Savannah, 12¢.; Houston 12
Meniphis, 1270, Augusta, 13,

Fecripta and stocks at leading points,
with comparisons, as follows:

13-16¢.;

Receipts. 1011, Stocks, 1911

Lalveston,, .., ..., 002 122 FL I H 7.148
New (irleans.......... A 1355 8262 2.0
Savannah veres.- 108 6z 25322 16,928
Me 80 24437 10,301
] 15,200 39.204

- 26,112 4,022

Port raceipts, 1,351 bales, against 300
last vear. Exports, 400 bales. Total for the
feason, 10,314,689, against 7,401,000 last year.
Estimated T.ant Tast

Receipts to-day, Weak. Year.

Xew Orlegns . .., 1,100 to 1,400 i (]

Tivarpool spot cotton was quist, 10 pointa
higher, at 7.25d. for American middling
o1 sales of 7,000 bales. Futures opened
ahont 4 pointa down agd closed about 4
voints lower, Prices as [ollows:

Open- HI'I'I- Low- Clos- Prev.

mg‘. ear, eat. ln&. Clone.
July-Anguat 8 084 701 a8y 0. [ 1]
Certadov ., A0 " A48 470 871 AT4
an -ah AA87 870 @A 06 a0
Masrb-Aprila.69  @8.71'5 868 @08 8704

lisven A, M. blds to Liverpool: July,
Ontober, 12.25; December, 12.32. Tead-

ng buvera: Wilson, Mitehell, Cone, Parrott,
R Gifford, leading wsellers: Hart-
torm, Mordan, Schill, Hubbard, Hemts,

Watkina

Tes,

COTTON NOTES.

innah, Ga,, wired: “"Raining every
nier Georgla, Crop conditions getting
anid spot demand from both East-
nil southern spinners enormous, can

8 Lall graeies and can sell anything.”
lerville, Ga., mail advices said:
rued from long auto trip through-
tweorgin, Btate cannot make over
I hilen. ‘Ton much rain. HBadly
~hedding and mot frulting. Four

e
wired: “Light scattered
vstarday In central Texas, Will
' benefit, but this State needs a good
tentire cotton belt, Bouth Texas
“vrmg. Central and north Texas
dten to fifteen days without mate-
1o, hut erop suffering in portions
lesaw. Lateness of the crop Is
el menace
i G, wired: "Excessive ralns and
wrma very destructive to cotton in
nty, Plant is poorly fruited and

NA Y

s

THE GRAIN MARKETS.

lireaks Sharply After Early
SMrength — Fine Crop Pros-
tecis In the Northwest,

tasain reacted hoorply to a new low
=g ahout 2e. lower for the day.
inclined traders resumed opera-
frovering stop loss orders on the
Ihe bull side seemed to have few
I"irchuses of late except for quick

o resulted In losses, 1t was & mo-
bewrlsh market, The advicos
athiwest wore of the satoe opt!-
Luracter L he erop promised to be
breaking Everything was ideal
anper yvield. The weather could

& tetter, cool amd fair. In the winter
teriitory nature aleo favored the
for harvesting 18 in full swing.
Oferiugs wre Lecoming much freer,
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This depresses she near months and causes
hedzing. Crop estimates are growing daily
Kunsas sees 00,000,000 to 100,000,000 bush,
I sight. Jowa expects a harvest much
Above the average. ‘I'he primary receipts
for the day were 482,000 bush.

Rut the market had ita strong spota, espe-

clally in the early trading. Reported sales
of red wheat for shipment at materially
_l'lm\'a Chicago basis caused covering.
I'hen, too, there was slight frost in North
Dakota and predictions of frost for Sas-
katchewan. Damage in Russia from too
much rain was noted. Winnipez said that
some districts wera very backward and
needed hot weather. o Minneapolis stocks
decreased 625,000 bush. for fourdays. Some
thought that the decline was going too fast,
Reactions come even in u bear market,
ﬁlmn!n!ly whep sentiment is all one way.
Crop acares cah he looked for since spring
wheat is not entirely out of danger. A hot
Wave or rust talk might be influential in an
oversold market. The cables were generally
favorable for higher prices. Liverpool came
'e 10 e, up for the day, Budapest was
'sc. higher, Herlin !{ to '4{c. higher, Ant-
werp and Buenos Ayres were unchanged,
Paris closed 1'.c. higher to 2'4e, lower.
Despite the feeling, however, that the read-
fustment to lower levels was proceeding
too rapidly bearish sentiment prevalled.
. Corn fluctuated in svmpathy with wheat.
Ihere was an early recession reflecting good
weather followed by short covering. The
advance did not last, however, for condl-
tions were bearish. Rain was reported in
southern Kansas and Oklahoma. which
caused the bears to put out new lines.
Primary receipta were 268,000 bush. Liver-
pool came *;d. higher at the cloxing. Buenos
Avrea opened ',c. advance. There was an
absenceof cash pressurenoted which makes
the bears timid.

Oats were better in the early trading.
Sales of new orop to arrive, it was pointea
out, were the lightest®n venrs.

filling well. Oat and barley harvest sturtoed
Wheat needs twe ive days more favorabie
weather to mature and crop expected
to be of good quality. This country hus the
finest crop I ever maw growing. Weather
clear and favorable. ”

Joln Inglis wires from Aberdeen, 8. D
“Southwestern counties North Dakota and
northern counties Bouth Dakota all wheat
looks alike; & big crop. cutting rye and
barley: it's & waiting proposition now until
harvest, which promises to be genecral
in two weeks. Weather perfect.”

The followipg fromm Bioux City, Ia
"Southern Minnesota and mnorthwestern
Towa have a wheat crop much ahove aver-
age and practically made. Cutting will
begin inside ten days to two weeks. Early
oats ripening and only making a light crop
Bulk of the acrenge is late and this promises
an enormous yield, Hay being out and mak -
ing a fair average. Corn fine color and grow-
ing fast, but exceedingly uneven in hoth
growth and stand.”

Frovn.—Weaker with a moderate trade.
Spring—Clears, $4.850@85.05; patents, $5.50
88; Kansas stra(ghts, §i.10@8§5 20, Rye
flour, $4.50@8$4.90,

MISCELLANEOUS MARKETS.

——

Coffee Ntill Under the Inflacnce of
Trade Liguidation—Brazil 0Of-
fera Are Easler,

Coffea closed lower for the day. There
was further realizing by the trade beoise
of the easier offers from Santow, It was
inferred that the primary market was
feeling the result of the crop movement
Then too the absence of spot Vukiness de-
presses sentiment. Foreig= cables wers
rather hetter than looked 1 r, hut exerted
fttle effect. Primary receipts  showed
up larger, though less than two years agol
Deliveries from warchouses  ars amall,
reflecting the hand to mouth policy of the
country. -

Coffee on the spot was quiet. Rio No
7, Wi idse. Futures closed steady ut
2 to b points lower. Sales were 58 500 bhags,
Havre was unchanged. Hambure was
unchanged to 's pfg. lower. o waws 150
rels lower; recelpts were 11,000 hags, against
15,000 last year: stock, 121,000 bags, ugainst
877,000 last year. Sautos wus 50 reis lower;
receipts were 50,000 bags, nguinst 8,000
lant year; stook, 1.508,000 bags, ngainst
702,000 last year. Bao Paulo receipts wera
Jun-
27,000 hags, aguinst
Prives were as follows

40,000 bags, Against 40,000 last vear,
diahy receipts were
40,400 last year,

Highest, Lowest. Closlng

14 44 13 40 13 42013 48

19 418 14 50 10 44013 48

19 40 11 4an IERTES L T

oo 1302 1002 018 05

117 18,10 13 14418 16

. 1940 107 13 881
ROVISIONE, — Lard  was  easier; prime

Western, $10.00; refined Continent, $10.80
Pork quiet; mess, $200820.50. Beel Arm:
packel, BIB.G0uBL] 60, Butter — Creamery,
extras, 21w2i' o Arsts, 2828'4c, Cheese
-~Btate, whole milk, colored, 15" @140,

extras, 2@ 240.; firata, 21a22c. Chicago,

July 17

“Support from packers and opening

strength in the hog market caused provi-

sions to rule higher early pa

Hautdation brought about by the weakness

rtof thaday. but

in grains caused a nhsrp ‘varunn and an

ey olonln’_ all aroun fthout particu-
lar mh&mﬂ rom packers this market seems
tnelined to sell lower. Cash trade fair.”

Prices were ns follows:

Open- High- Low- Clos- Prev.

lard: in’ eal. ent, I ‘lose.
July 10377 10474 1038 1086 10 87i4
Sept.. . 10671485 1065 10 (0 10.80 10 82'y
el 10 621560 10 70 10 57'9 10 7' 10 80
"'I'!'Ibr 10 35 1045 1038 1036 1027'§
July o . 10.40 N 1003 05 1038
Sept. .. 10 8214-85 10 67'4 10 48 10.48 10 47'4
":r'di-‘r 10.4%'y 10 4715 10,4215 10.42'6 10.421%
July.... 1790 1700 1780 1780 17.78
Sept.. 18,15 1820 17 AT14 17 @2'g 1R.07'4
Oet... 18 25 182714 17 Wy 1800 18 12y
Jan ... .. 1%5.00 1880 1800 18.15

Stoan. - Raw was firm: centrifugal 08
teat, 4.00c.: muncovadon 80 test, 3.55c. Re-
finad was aum: granulated, 8 10c.

NAvAL Bromres.- Bpirita of turpentine,
35'%‘ Common to good atrained rosin,

THE CURB MARKET.

Although the volume of business dons
on the curb yesterday was In no wav in-
creased, yvet a decidedly firmer tone was
exhibited and a higher range of quotations
was estahliskhed for the majority of the

eading insyes,
ritish Cojumhia at 5°
a:n'. and Glrong at 47

Braden Copper sold

i ?mna Cananea

n the industrial

partment United Cigar Stores stock was

under a certain amount of
early trading, declining at
h:n support was extended a
a

2500 unchanged for the day.

ressure in the
this time to 245,
nd the close was
British

American Tobacco left off lrarnomll_\l-

igher at 92,

A _good demand developsd

or Loose-Wilen Biscuit, sending the price

up to 42, Agaln no transactions at all were
reqprfod in the hond department
ransactions in_detail in the market

yesterday were as follows:

Open- Aigh- Tow- Clos-

This was | galen in
5 g ea.  est Ing.
explained by the lateness of the crop. The #00 Allled Sec Co...... 90 91 W
country will not sell frealy at these prices, 260 B ¥ Goodrich M4 My A 8y
A4 there ls still a poreibllity of damage from 5 0 F Goodrich pf. 108 108's 109 108,
a hot wave. But favorabls weather now 400 Britlen Col Cop By &% FL PR
prevails. Pressure to hedge caused a later | 3000 Big Four “ o " “
reaction, the decline in wheat and corn| 0% Hraden Copper 1 i 'y 7
belng al:o an influence. The primary re-| 500 Brillsh Am Tob. . 33 32 %1% ®
ceipts for the day were 300,000 bush. 1300 Butie-New York..25-18 20-18 2510 25-18
Wheat on the spot was easier. Closing | 7 Con Arizona T B EW 0%
prices f. o. b. afloat for export, rail basis: ‘m fn"::“'.“" BB W
No. 2 red to arrive, $1.00',; No. 1 northern 10 D .\1 '77 l“;“m 11 2 » 2
apring, $1.13'5; No. 2 hard winter, $1.07% . No. [ gog pfp 0 (0P Bla - 21a - S s
A Paso... ... 0 100 W 10
! northern Manitoba spot, 81.15%. Sales | 1oy Fiy Con 732 1% 193 722
were 40,000 bush. for export. Corn was 400 Greene Cananea . Yy ','. o '.‘,'-
easier; No. '-". 82'0e. Onats were firm: stand- B0 Giroux Mining.... 4% q': q‘: ";
:ér.da. 58¢; No, 2 white, 58c. Rye nominal. 0 Greenwater 1] 1] ] 1]
tley nominal. 1100 Jumbo Lxtenslon 87 n a7 n
Prices were us follows: 00 Kayser.. ......... % L] A LL]
Open= High- Low- Clos- Prev, a3 y
Wheat: n est. e, ing. Close. ..l: :‘:’,:':,m"' ".. "". - -
wiy. .. 1008 1089, 10Mig Moty f10ve | 200 1 Rose. - 84 3§ 3 318
September ... 102 02% 100'y 100y 1021y | 1135 Loose Wiles. . ai%y 2wy @2
December,. ... . . . W2y Mg 100 Loose Wiles pf. . 1027 1027y 1007y Ju2?y
CHICAu0, July 17.—Prices were as fol-| 1000 Motherlode ... 1518 1516 1518 1518
lows : - - ; 100 :nnhnmn Shire.. BN, f8ig 581, BAig
pen- Igh= Low-gens. Prev, 150 Manhat Shirt pt 5 b p
Wheat: ing. rn{ esl, t Close 2700 M) " il el ol
Tty 90i100 100 o el 2700 Mines Co of Am k} a ] a
September || wily by bATg Y1 em Mayo Ol 0 3 2 om0
December . .. : valy 300 Mason Valley AT E LU K L T
May .. W2y By 1000 Manhatian Tran ., 2! n 2y 2318
drn* 190 Marconi of A P : . .
. 2ans w5 T of Am 4 1 LA
Jm"lu\l'e:hhei'”f 611-:4'. i\‘r‘ n';a. 1% Niplssing Min o 77, 7‘: Ty 7::
Iler_cmbﬂ B R T I A 8 250 Nevada Hills. .. 2114 21-18 2118 2118
‘h,)n.l.‘ . Gnly faly  5ity i B9 2000 Ohlo Copper 518 58 g %
uly ... L. 41%-3, PEITRNPTT "SY (PR T Wn Pacific Smelters... 792 732 7 1-32
September . .. 30—37! Wiy 33y mal, AN 30 Pettibone MIN . . 28 o] " 23
December Nty - Wy By Ml Ty 5 Pettibone MIl pt. . 104 m 1 o
May 37 TR LM L LN ity K =
i . . 600 Silv King Cons. . 1i=18 11-18 1118 11-18
OTHER MARKETS. 150 Stand Ollof NJ. w0 302 387 e
) Open- High- Low- Clos- Prey, 00 8 T4k 4 )
Wheat: ing.  est. est, ng. Close S SNt e B L T ]
Minneapolis. Sept. $ily-3y #17g 4§ 05y 0B7n 300 Tonopah Exten 2y N34 Ty 21y
Daiath I)‘er :t. BRE, 0y WGy o;‘-. 200 Uni Clgar Stores, 22 230 242 20
iR 3-'83 o : O 4 m !\:‘ . 10 Wettlaufer & 57 a7 57
Winnipeg.  Oct.. B4 oy Wi, Wi 104y — e
e ‘ Wi URB CLOSIN
Toledo . Sepr 105ty 1087, 1KY, 1004, m:n: c STOCKS 6.
Ransas City.: Juty.. 805 '9it¢ 6818 ‘me: poer
sas Clty. July,. B4 13 L :
] NonC. B Dll: S smo :{_‘ Yeaterday, Tuesday.
St. Lonls. ... Sept. w PA%y B4y Dly 65, ! Bid. Asked. Bid. Asked.
C. 98y BNy 6y 96y, iy | Am Writin P B N 8y
Oats: » Day Stale ‘s b ] 'y L]
\\:g'l.l.'lrlll‘:eg Oct.!. 38% 38 38 30% 35', | Bradenm,. .. . . 7 Ta (AN g
Ransas City. Sept. 67y 8 A5, a3t, ez, | Britih Col Copper ... & &y & &
St. Louis. Sept. fbiy 66y 8567y 6531, o6, | British-Am Tobaceo. . . 319, a2 n
The grain movement was as follows: :V Goadrich Co, won Wy Iy
New York: F Goodrich Co pf . 109 100y 100 L 1
Flour. Wheat Corn. Oats ftve Rarley | Glroun RICHE R LR LI AP ":
Recelprs, ‘."l..r,un TN )0 m Gireens Cananea... Py e L2 "y
'it:lm:l:.::‘tj- 2 A (BLLL 0 Inter Rubher. 1'% 14 iy e
Reccints. .. 20,000 10,000 18800 o0 yoogn |4 1 Case prd 103 ne M 104
LAPOFIs. . L3,000 36 (0 1342 LARR qurm | Kerr Lake, g a s 1
The Northwestern wheal :c't‘!'ﬁﬁu were | [ehigh Val Coal , 20 T M0 k111
as lollows : Loose - Wiles Bis.. . A, a2 (1] 'y
\.-I..:“. Last  Last :-ouw-\\'uu Bin pt. . 0 us 12 s
day week,  year A Nose .| e LY Ta »ng
Tuluth $.- 18 L] L] . P %
Minneapoils, a7 W 1 Mines C ?"' AB 3 <l "4
W 50 Mason Valley. ... 13, n h ) a
IRKIp g : - " sannattan T e g
- ttan Transit ..., 2 3168 i
Totals Ty 3L ] 205 245 | Manhatian Shirt Cowl | .'-I: L!"-‘ e m:
The buyers ol yheat were Noves, Jack- | Manhattan Shirt pfd w1.12) 0y o0 100! 4
son, Armour Grain (ompany, lLogan & | Marconl of Am new.. ... &1, Ry Ao Ry,
Bryan, Ware & leland, Gifford and King- [NmvadaHills ... .. 2118 =, 2198 3,
Farnum. O'Leary, John Barrett and Hul- | Nipissing Mines, e TN Wy Ty
burt Warren sold. Creighton bought May :'“2'$ 0':’ o 030 800 w0 w0
oats. tandard Oilgubs..... .. 83 600 LN o0
Mason City, la., reports oy onts about T..'“h Mining... . Aty 6% 4 L
iiLad i United Clgar Stores 40 %0 R AT ]
all cut. Spring whea! reudr o out in one Yukon Geld.. .. i ar ok .
week. No rust reported i sprig wheat RECEN 2 th ! M % A
Very little winter whea: Clting winter | g
Fwheat In South Dakota  Harley and rye a:::’l:::' % ;: ;‘: ':
being harvested all through  southwest Chicage Pl 3s. 1 " ll‘l'( l'.
and central Minnesota and in sonth Dekotn. | Msses Valley gs.......... 182 138 190 1e0
Wire from Pipestem, Minu Drove 140 | New Yerk Cliy Lo 1000% 101 {
v : 1008, 101
mileg to-day. All crops aliove average | New York Telepbones dije M 09 "w =
Lots of red rust but no hiack rust. Heads | West Pacific 8e, ... ... 8 oy 8 sy

SECURITIES AT PUBLIC AUCTION.

The foliowing securities were sold at pub-

e muectlon yesterday:
4,441 shires Ontarlo Minin

& and Emelting

" 'l w, §ei lot
Loshiwres Ardsley Cusino o, §5 er share,
114 f:ﬂﬂ “'uluul'i Pittsburg Tormi‘:- Rallway
o, mecond morigage 4
L gag per cent. gold

A2 shares [, Foreman Fec
corporation, §108 18 per

himan & Co., a
share

-P::rr“ American Malting Co, common
1 nh_n_r‘: Southern Nallway Co, preferred,

3 shares Denver and Rie Grande Mallroad

o, cammon, 1%

5 shares Lniluth
Ruilrowd, «omiman

1 share Kuncas Oty
commaon vating trust

ih shares Manhattan Tranw
shiare

8 shares New Vork,
WNallroad, 32%

1 rhare Toledo, Hi

road, common, 318

SHouthern Rallwa
1]

K0 .rh‘ Shore and Atlantie

¥y Co,
It Co., 82.25 per

Ontario and Weatern
L.auls and Western Rail-

2 shares Pacific Mail Steamship Co., 31
O whares American Hide nmlul.ulmr‘l'o.

commaon, &

b shares Anierican Writing
mon, 81y,

$40 United Stmtens 3 per cen
dues August, 1918, 100,

Paper |‘o.’am.
t coupon bends,

24-100 share Denver and Rio Grande Rall-

rowd preferred scrip,
3 shares Drunswivk Doc
ment Co, §

road, common, 61
1% shares Manhattan

3 shares St
Co, common, 18,

800-1000 shuare Chesapeake

Heach ("o,
15 shares New (Central Coal ('n

8 im

oy and Chy 'ln!p,m-,.
3 shares Des Molnes and F

ort Dodge Ralil-
-
2y
37t

Joe and Grand Island Raillway

and Olile Nall-

way, first preferred acrip, $12 lot

886 Diwtillers Becurities Corperation, mtock
serip, 8§23 lot

825 Colorudo and Bouthern Rallway Co,
first preferred seeip. $20 ot

$26 Colorado and Houthern Rallway o,
second preferred merip. $18 ot

$12 50-100 Coloradn wnd Southern Rallway
Co, firet morigage 4 per cent. bond
verip, §5 1ot

200 shures Comstock Tunanel Co, 10%e. per
share

$100 Comstork Tunnel o, first mortgage

12

bond morip

3 shares Columbus and Hocking Coal and

Iron 'n, §1 1ot

5 shares Bay Stuto tus Co
For accaunt of whom (it
$100.000 West Bl Furnaee
i,
Yo s,  lemuedd
danuary 1,
shares Niagara Fire Insu
MO0 Hermouda
Co, Limited,
bonds,  du
voupons attac hed,
$126.000 The Wunsas

Decombe

1
L 1
b
181,
10.
Clt

first morignge § pear cent

und  Atiantie

. 22¢. per share.
Mey concern:

t'u. of Rounoke,
registered
1802, due

rance o, 331
Hteamship

Y 1,

1913, #4500 log,

Wr wenl, gold mortgage
December,

1011,

¥, Mexlco and

orient Rellway Co. ANy year first mort -

Rage 4 prrocent. gold
|

bonds, due 1951,

37 shurcs Prince Tire Company, comman,
$266 08 1ot

mhares
1.341 s
ferred, $140 1ot

LA--10—§500 second
Lexington Munufacturly
2A=10--§500 wecond

Lot
Lot
Lot
Lot

YA - 12=-3500 wpecond
Lexing
1A 1 $i00  mecond

lLexington Manufacturing ('n.,

Lot JA-

Electrie Car Co.,
s Lias Eleetrie Car Co., pre-

Lexington Manufacturing ‘e

age
ym :\inlluhrmllng Ca,, 'an

commen,

moriguge bonds
& o, ¥25 lot
umrl[ur- bondy
. 820 1ot
mortg Londs
lot,
moriguge bonds
a0 lor

-10-~§700 fNrst mortgage bonds Val-

ley Falls Manufucturing 'o, 83,000 lot

Lot
ley
BA-~T—B8800 frst mort
metio Cotton Mills, §1,

Lot

16/§u15)y. Egugs Freah @nthered!

Lot $A-—12 B500 first mort
welte Cotion Mills, §L

B A= 10500 lirst mortgage bonds Val-
Falle Munufacturing ‘o,

2,000 lot,
‘l"‘ bonds Pal-
80 lot

age bonds Pal-
vl ot

idle hours

years

tomers

seemingly lifelosa

the doldrums until the

notice.

Steel (‘orporation.

quence whatever

port.

so pestered with

exhausted, and

market.
turned out to be expensive,

force by way of the courts

States Supreme Court.

The mprovemen!

the dav with & gain of

stockholders e
dend or an &

Europe

irady’'s absence.

subway construction.
1o one of the directors
must
doit?” he asked

could
“in Anthony N. Brady.”

power.

Ul e b nalln A,

They

and management upon the &
mittee and that the executive commities
had clothed Mr. Harriman with its plenary | gujet, hut 1)
It any stockholder, director or practically unchanged.
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GOSSIP OF WALL STREET.

In the noon hour yesterdar only 7.000
shares changed hands, which Is to say that
there was less business then than in any
other hour of a vear which has had many |
About a month aro there Wus |
a noon hownr in which 9,000 shares was the
total and that was a low record for two
When that low record was sup-
planted yesterday brokers Informed cus-
who called them over the tele-
phonea that there wasn't any market.
few traders. they eaid, attacked Steel in
the morning because they tbought some
foolish persons might sell the atock on ac-
count. of the Stanley committee’s report.
Apart from that the market had sagged
from inertia until it had got into a condition
thought
it eartainly couldn't display any activity
this week and probably would continue in

‘I'hen in the last hour some people began
buying stocks and prices advanced more
buovantly than at any other time of the week
and traders wera again reminded that the
stork market I8 subject to change without

The floor professionals, who have heen
bearish with a few exceptions,
to see an unfavorable development in the
decision of the Stanley committee to recom-
mend the dissolution of the United States
These gentlemen
gentlemen of some discernment and per-
spicacity and it is doubiful if any one of them
belleved that the report or even the com-
mittes itself was of any financial ronue-i

that kome tired holders of Nteel recurities
would sell them out on nccount of the re-
Lven if it didn't amount to much,
they argued, Steel shareholders have been
demagogic,
legielative and judicial attacks that the
patience of some of them inust be about
that this Stanley com-
mittes report, inconsequential though it is,
must bring some of thelr securities on the
Ssalling of stocks ou this theors

there any evidence whatever of liquidation

Gtesl stockholders evidently regarded
it as @ jest and a long delaved and stale
isst ulso that the Stauley committee should
recommend a procesding that the Depart-
ment of Justice long ago endeavored to

@sted in the trial of the case in the United
States Court and the declsion of the United
For the Stanley
committes they care nothing.

in the market begsm
with advances In the gas shares, Consoli-

dated Gias taking the lead and Brookivn

I nion Gas cuickly foilewing suit.
atock of the New York company wad much
more active than the other, but ench closed
two points
neither was there a new arvument
of conrse, said in favor of Consolidated that ¢

e |

A board meeting of the New York Airy
Brake Company was scheduled, but taiied
of a quorum, and one of the news agen:ies
attributed the paucity of attendance to M

we ralve and how are wa going to

It came out in the Interstate Comnerce
Commisston's investigation of the !nion
Pacific system that the directors had con- |
ferred full powers in matters of finance | Rapid Transit and certificates were foq-
xecutive com- | Wires of stength in the looal securities mar-
| ket to-day, each gainineg *s on a fair volume

member of the exccutive committes wanted |
to know what was going on he had to ask

Bostoy, July

in New York w
wAay Ly
rallied sharply
net gain.  Nalls
and featureless
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N Tel
Puliman
Swift
Torrington
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done that before. Nothing official came onut
in that connection Anthony N. Brady is in $120m

of a story told when the Brooklyn Hamd Rohemia
Transit was arranging new financing for

hands of the ezecutive committee,” was the  First Xational
“Who is on the executive com-
mitten?" persisted the stockholder.
got & big Interest in the company and 1 want
to know what's guing on.”
replied that the stockholder knew as much
as he did and eould find out as n
“The executive committee,” he said, |

xpected an incraase in divi-, 443 L uited 5"""‘ ‘L"'“ "‘--"l'n
p 1 o nlted Shoe prz
rf:a dividend Thev have 1410 U S Steel aaiy
BONDS
Am Tel & Tel 4s. . My
2000 Arlz Com s b
200 A G &EWT Bs Ay
1M C B & Q 'olnt 4¢ Paly
1000 11 Steel 5s 1013, 1001,
10 1 nlted Frult dlas oai, . '
130 Western T & Tl- 1000y 1y Ny 100,
CUNB STOCKS, CLOSING PRICES,
a3t '
Roston Ly 1 . ?':
A stockholder went (Ao :.. 10
“How much money  Chemung. a .
Chilef :\_‘nn'. 1y
i Cons Arlr 5
“The whola matter is in the “'.\'i,..n'lf?. Tang
[t
Goldfield Cons 37:
.y | La Rose (Cons 1
Ve ! Majestic Copper . ...l e 1
New Halile snis 2
& Onero . MNa
The director | QR oL
Raven, 25
sh ax he ' Rhode [sland Coal "
South Lake [
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jof dealings. T
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THE BOSTON MARKET.

| ®as rather quiet and uninteresting until
jwell In the aufternoon when the strength

Ly moderate advanees,
Suparior was active and weak early, but

100 Boston & Corbin
080

Copper Hange. .

MISCELLANEOUS
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w tone was flrm, prices closing

wainl buovetts Henie Brada,
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and closed the day with a
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e remainder of the list was

1 In wood demand at steady
@ KUMMATY .

Tighe va Mar-

of the mills,

Corporation, this advance will help future
earnings of that corporation considerably.

and 118,302 tons of wire rods in 1911, and
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Trustee

Chartered 1823

The Farmers’ Loan and Trust Company,

. Nos. 16, 18, 20 & 22 Willlam Street.
Branoh Office, 475 Fifth Avenue,
New York.
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PARIS 41 Benlevard Hansemana

Travelers’ Lotters of Credit, Foreign Exchange.

Administrator

Guardian

STEEL ORDERS LARGE.

Corporation and Othera See
Little Falling Of,

The United States Steel Corporation has
been taking in orders for finished steel
products in July at a rate very close to the
production rate, and if there is not any fall-
ing off before the end of the month the July
unfilled tonnage Agures will only show a
amall loss

Steel jobbers find that they are falling
far behind in their deliveries even with
premiums paid for some lines of steel prod-
ucts. Smaller companies, like the Republic
Iron and Steel Company, report that there
has besn a satisfactory amount of new
business booked this month.

The American Steel and Wire Company
will announce a new schedule of prices on
Saturday, due to the brisk demand for wire
and it products and the sold up condition
As this i= one of the largest
contributors of incorme to the parent Steel

Steel

The demand for wire Lus been stimulated
by the excellent crop prospects This
aubsidiary of the Steel Corporation pro-
duced 1,613,754 tons of wire and products

production thia vear 18 considerably in ex-
cens of these figurea.

The Jonea & Laughlin Company has ad-
vanced the price of standard railroad spikes
$2 a ton and of emall spikes §1 per ton.

The Erie Railroad has ordered 500 steel
coke cars from the Pressed Steel Car Com-
pany and 300 automobile cars from the
American Car and Foundry Company. The
same road has placed orders with the Stand-
nrd Steel Car Company for 25 steel under-
frame passenger coaches and 11 combina-
tionstesl underframe cars. The Reading has
ordered 300 gondola cars from the Cambria
Steel Company and 1,0 box cars from the
American Car and  Foundry Company.
There are now pending innuiries for 80,000
cars of varions kinds. If the report that
the New York Central is looking for 20,000
cars proves true the contraects before the
market will total 100000 cars, calling for
about 1,100,000 tons of ster] produdts,

The Michigan Central has ordered ten
awitohing engines from the Lima Tocoe
motive Corporation and twelve locomotives
from the American locomotive Company,

The Northern Pacific has ordered 8000
tons of rails from the Illinois Steel Company
and the latter has secured another contract
for 4,000 tons from a Western road. The
Tennesses Coal and Iron Company has
secured an order for 5,600 tons of rails,

The weekly reviews in the Iron Age and
the I/ron Trade Review appeared yesterday.
The Iron Age says:

“The Steel Corporation’s heavy blast
furnace campaign has told on operating
capacity, two Pittsburg furnaces and one
at Cleveland having gone oul {or repairs.
It hus made one purchase of bessemer
pig iron in the past week 5000 tons at
$14.25 at vailey furnace. It has also again
becti & buyer of billets and sheet bars from
independent companies to tide over small
shortages,

“The pig iron market shows more firm-
ness in several directions, but the new
higher pices reported are thus lar askiug,
prices and not ihe basis of actual sales ”

The lron Trade Review savs

“Consumers who are not getting material |
orderad at low prices are placing new orders
with other makers and are not hesitating
o pay fall prices indluding in many cases
premiums for prompt shipment.”

COURT CALENDARS THIS DAY.

Appellate Myislon - Supreme Court - Recess

Suvreme Court Speclal Term. Part 1. Before
Gavegan, J  Litigated motions 1 Archer s
Archer. 2 Falk va Lese: 3Lyons va North; 4 Strauss
va Stranss; 5 Foss va Gleason: 8 Foss va Wiilen;
7 Foss vs Yates: & Same va Barron: # Stursberg
ve Buckman: 10 Colller vs Postum Cereal Co.; 11
nrrmhelmrr Ay l'f‘rlemrr. 12 Quigley va (reen-
wich Savings Bk.: 13 Foas vs Harrigan: 14 Hrown
vs Abelman: 13 Tovius vs Waldorf-Astoria Hotel
Co 16 Gortlkoy va Gertikov: 17 Matter of Wieier:
18 Matter ¢f Fast 208th 81 19 Spivack vs Splvack;
20 Same vs same: 20 Miller ve Miller; 22 Matter of
St Raymond Ave: 23 Matter of West 254th St
4 Axhner va 1 evy: 28 Nelisen va Nellnen, 28 Weln-
stock vs Mandel' 27 Reach vs RBeach: 28 Trowbridge
ve Richardson; 28 Bob ve Bob: 30 Adams vs Adams;
M Young vo 1S Mg, & Trust Co . 32 N V. Ass
Healizatlon Ca. v8 Siate Sav. Bk.: A3 Rosenfeld vs
vonerete Steel Co.; 34 Wisch va Hogan: 33 Kuder

va Hogan: 3 Kuder v& Hogan: 87 Young vs U, 8.
Mig. & Trust Co.: 38 Walk vs Lass: 3 Matter of
Ilt"uwar: 0 Hermann Lumber Co. vs Pttar

Healty Co.: 11 Gottlieb ve Schreiber; 42 G
Percha Rubber MIg. C'o. vs Holman, 43 Sloger v
Muller; 44 Little v Mangan, 43 lian lieen vs Rro-

"eople va Intcruatio
o, Muaurige Deiches.
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nal draphophone ! n
' *mt Penns b unie hoge, 852 3810 per 100}

Chicage Subway Company
Ilinols Tunnel l:olu1
ChicagoWarehouse and Tormiaal Company
Nlinels llllmll' Construction Company

To the Heoldera t(!oﬂ“ lu.lﬂ'lﬁi Deponi
Aty nk o .

er Modifled ‘I‘II nd
November 14, 1911
Im‘!hy *Iven that on and before
22, 1912, there will be dellvered 1o sald De-
sitary the new securities in sald Plan provided
n respect of Depositors thereunder, ail Issued

by the I'hlt‘lfo Uillitles Company, the ~New
Company in sﬁ Pian mentioned. and that there-
upon the sald osltary will be prepared, on and

for can-
»

after sald Jul , 1012, and on sutrender
cellation of the periificates of deposit I8
It, o dellver to the Depositors In such cerilificates
named, or upon thelr wiitten order, the new sc-
r”mn to which they will be respectively en-

ttled,

The new bonds “Serles A,” to which the De-
positors are entitied on account of payments of
assessments under sald plan, wiil bear interest
from April first, 1912, Accordingly, as provided
In sald Plan, the item of Interest on the acschs-
ments paid has been adjusted as follows: In-
terest upon assessments pald at the rate of 4"
per annim from the date of the payment of sak!
assessment In full, or, In cascs 1o which the as-
sessments were pald In Instalments, then from
the date of the payment of the jast Instaiments
thereof, In each case to April first, 1012, will be pal.
in cash to Depositors concurrently with the sur.
render of thelr certifcates of deposit &s above

provided. )
New York JuledNRY w. de FOREST
L C xugm',‘# !

WILLIAM S, TOD,
Reorgamlzation Committee,

NORTHERN PACIFIC TERMINAL COM-
PANY OF OREGON,
glr:c\'?'lonl of the Deed

In accordance with the
of Trust of the Northern c Terminal Com-
pany of Oregon, the following bonds have been
drawn for account of the Sinklog Fund, viz.:

1915 2058 02

Nos. 91 078

K1) BN 2050 2613 208

1087 > 688 N2

1497 211 2718 808

1503 2318 NG 05

160 384 o8y 4258

M 23 140 ww

1747 e 3180 49

322

%0
and will be redeemed by The Farmers' Loan &
Trust Company, Trustee, at 1ts offce, 16-23 Wiki-
lam Street, New York Clty. at 110 and acerned
:lulrrrint. on lhriﬁth day of 1#:\11;‘,.!!!2&‘“‘:'?11“
ate Interest will cease on the above .
THE FARMERS' LOAN & TRUST (?E.'.’s:\
By IDWIN S. MARSTON, President.
New York. July 12, 1912,

TO THE HOLDERS OF FIRST MORTGAGE
« SINKING {‘l‘!l) GOLD Bo&& OF
Plﬁ Ml‘ﬂ; NSULATED WIRE AND

ABLE COMPANY:

‘The undersigned, successor 1o the Knicker-
bocker Trust Company b\? merger pursuant to
the laws of the State of New York, as Trusiees,
under the mortgage dated May 1. 1902,
the First Morigage 8% !‘nklnc Tund tml'd Bonds
of the Safety Insulated Wire and Cable Company
desires, under authority of sald mortgage to ex-
pend the sum of $73,777.40 in the purchase of bonds
ﬂ”mm :.uue ne:lh;- lmns‘u ng:rn. nnft’rgg-:fd'm
05" and accrued Interest, Sealed o
may be sent 1o COLUMBIA-KNICKER-
ROCKER 1’Rl"ET COMPANY, 60 Rroadway, New
\'O'I;I I'('lu'. II;IIA will l;e l:f?ﬂlwd untll twelve
o'clock noon of August 2, 5
KERBOCKER TRUST
MPANY

-4

L‘uLUHBl.\-K.rg‘
Ay WILLARD V. KING, President.
Nated. New York, July 17th, tlll_

TO THE HOLDERS OF THE 6% COLLAT-
FRAL TH1 S OF THE S1MPAON
SECURITIES COMPANY .

T I“'DNI)S

The Equitable Trust Company of New Yorlk,
suceessor by merger to the Trust Company of
Ameriea. suceessor to the Colonial Trust Cem-
pany. Trustee under Deed of ‘Trust of the Slmp-
son Securltles Company, dated July 15th, 1904,
ves notice that 1t has at its disposal
in the Sinking Fund of said Company the sum
of 873,85 for the purchase of bonds at the lowest
offer, not to exceed 10214%; and accrued Interest
Sealed offers endorsed “Offers for the sale of
Sinipson Securitles Company Collateral Trust
Bonds’ will be received at Its nffice, No. 37 Wall
Street, New Yark Cliy, until 12 o’clock noon on

r ITm- right 1o reject
any and ail offers s reserved
THE LQUITAKLE TRUST COMPANY OF NEW
YORK, Trusiee
LYMAN RHOADES, \ice-President,

Nated New York, July 18th, 19012
PUBLIC NOTICES,
A A A AR A

NOTICV TO INVESTORS,

Notice Is berehy given that the undersigned
will seil 10 the highest bidder thercfor Ave per
cent. sewer bonds of the Town of Cheeklowaga.
Lrie County, New York, of the '1{” ate par
value of ,0n0.00, at 12n o'clock in the forcnoon,

—

on the 24th day of July, 1912, at the office of the
Town Clerk in said town, and that he wiil 'rmho
bids for sald bonds or any portion thereof up to
and at sald time of such sale.

‘Ihese bonds consist of sixty bonds of the de-
ncmination of $1,0mM.00 each and thirty bonds of
the denomination of $300.00 each.

Interest and §2.80000 of the nrl.uﬂrnl will be
pald annually on the first day of April.

The Town of Cheektowaga, with a nr‘. ase
seased valuation, and contiguous 1o the City of
Huftalo, Is behlnd these bonds.

The right \s reserved (o reject any and all bids
and walve any Informality,

For further Information or_the suhmission of
bids address FRANK WILDY,
Supervisor of the Town of Cheeklowaga. Forks,

vew York
————————————
DIVIDENDS AND INTEREST.
JULIUS KAYSER & (0,
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